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FINANCIAL REGUIATIONS
FOR TEE COMMISSION
(Adopted in Third Executive Session, April 5, 1951)

Section I - APPLICADILITY

1.1 These regulations shall govern the financial adminis—
tration of the International Commission for the North-
west Atlantdec FPisheries,

Section I - THE FINAYCIAL YEAR

2.1 The financlal year shall be the period July 1 to
June 30,

Section III ~ THE SUDGET

3.1 The annual budget estimates for the administrative
budget and the special projects budget shall h“e pre-
pared by the Executive 3ecretary,

3.2 The estimates shall cover income and expenditures for
the finaneial year to which they relate, and shall bse
presented in the currency of the country in which the
seat of the Commission 1s located,

3.3 The annual budget estimates shall “e divided into Parts,
Sections, Chapters, and Articles correspondinz to the
organiza%ion and program and shall be accompanied by
sueclhl Information annexes and explanatory statements as
ma¥ be requested on behalf of the Commission, and such
further annexes or statements as the Executive Secretary
may deem necessary and nseful,

3.4 The Executive Secretary shall subnit at the regular
' annual meeting of the Commission budget estimates for
tha following financial year, The estinates shall be
transmitted to all !lember States at least sixty days
prior to the opening of the regular aanual mecting of
the Commission,

3.5 Upon submission of the estimates at the regular annusl
meetlng of the Commission, they shall be referred to
the Standing Committee on Finance and Administration
for examinatioh,

3.6 The Standing Committee on Finance and Administration
shall prepare a renort to the Commission,

3.7 The budget for the following financial year shall he
adopted by the Commission after consideration of the
report on the estimates by the Standing Committee on
Finance and Administration,
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Suoplenentary estimates may e submlitted by the exect-
tive Secretary when anéd as he may deen necessary,

The Executive Seeretary siiall opre-mare sunplonentary
estinates in a forn consistent with %$he annucl estimates
and sghall suboit such esftimeates =zt the regu’ar annual
meeting of the Commission iilie necessary 80 days notlee
havinz been ziven, The Standlng Commltiee on Flonance

and Afministiraslon shall review suel estimates and report
s

thereon,

Section IV —~ AFPROPRIATICES

The appropriztions voted by the Commlisslon sholl. con—
setitute an authorization to the Executive Becrctary

to incur obvllgsotlons and make payments for the purposes
for whlelr tiie aownrovriations were voted and up to the
amounts so voted,

ausropriations shall be avallable for cobligatlon durlng
tiie flananelal year %o whilceh they relate,

Aporopriations shall remailn available for twelve nonthe
following the end of the financizl year fto whicn they
relate to the extent that thoy are reculred to Elscnarge
obligatlions in resvect of zoode suopnlled and services
rendered 1n the financial yecr and to iouldate any
othier outstandinz legel obligedlon of the year, The
balance of thne ansroorictions shell be surrendered in
accordance with Repulotioen 5.2 (d),

4t the cnd of the twelve-month period »rovided in

Re " asion 4.3 above, the then renainin; belance of any
appronriations retalned will be surrendered in accord-
ance with Regulation 5,2(d). any uniicnidated hHriof
year obliszztions shall at tie time be caancelled, or,
where the obligation remalns a valid charge, transferred
as an oNligatlon agalnst current asnropriations,

Mo transfer between aonronrictlon sectlions mary be nale
without autilorization by ti:e Commission,

Bection V — PROVISIO. OF FUI'D3

The anwronriatliona, subject to the adjustments effected
in acecordance with the wrovisions of Regulation 5,8, °
shall be finconced by contributions from ilember States,
in accordance with the provisions of Article XI, para—
zrashs 3 and & of tire International Conventlon for the
Nortiwest atlantlc Flsi.cries, Peading the receint of
such contributions, the apsrooriations may be financed
fron the Working Capltal Fund, ) ,
In the assesgment of tie contributions of lember Stites,
ad justments shkiall be nade to the anounts of the aporopri--
ations approved by the Commlssion for iue followlng
Tinancial year 1n resnect of:

a, Sunzleientary anpropriations for wilch con—

tributions nave not previously been assessed
on the lenber States;
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b, Miscellaneous income for which credits have
not previously been taken into account, and
any adjustments In estimated miscellaneous
income previcusly taken into account;

Ce Contributions resulting from the assessments
of new Menber States under the provisions of
Regnlation 5,8;

d. Any balance of the appropriations surrendered
under Regulations 4,3 and 4.4,

After the Commission has adopted the budget and deter-
mined the amount of the Working Capltal Fund, the
Executive Secretary shall:

a, Transmit the relevant documents to Member
States;

b. Inform Member States of their commitments in
respect of annual contributlions and advances
to the Working Capiltal Fundj;

c. Request them to remit their contributions and
advances.

Contributions and advances shall be considered as due
and payable in full within thirty days of the recelpt

of the communication of the Executive Secretary referred
to in Regulation 5.3 above, or as of the first day of
the financial year to which they relate, whichever is
the later. &4s of the first day of the }ollowing finan-
cial year, the unpaid balance of such contributions and
advances shall be considered to be one year in arrears,

Annupl contributions and advances to the Working Capltal
Fund shall be assessed and pald in the currency of the-
country in which the seat of the Commission 1s located
or as provided for in Article XI,6 of the Internationai
Convention for the Horthwest Atlantic Fisherles.

Payments made by a Mermber State shall be credited first
to the Working Capital Fund and then to the contribu-
tions due in the order in which the Member State was
agsessed,

The Executive Secretary shall submit to the regular
annual meeting of the Commission a report on the col=-
lection of contributions and advances to the Working
Capltal Fund,

New Member States shall be required to make a contribu-
tion for the year in which they becone members, and pro=-
vide their proportion of the total advances to the Work-
ing Capital Fund consistent with the provisions of
Article XI, paragraphs 3 and 5, of the Convention, New
Member Sta%es whose ratifications become effective durilng
the first six months of a financial year shall be re-
guired to pay a full year's assessment, NHew Yember
States whose ratifications become effective during the

Fa



D0C/10
Rev. 1
il

last slx months of a financial year shall be required
to pay one-half year's asseasment.

Section VI ~ FUNDS

6.1. There shall be established a General Fund for the pur-
pose of mccounting for the expenditures of the Commis-
slon. The contributions peid by Member Stetes under
Regulsation 5.1, miscellaneous income, and any advances
made from the Working Capital Fund to finance general
expendiltures shall be credlited to the General Fund.

6.2, There shall be estcblished a Working Capital Fund in
an smount and for purposes to be determined from time
to time by the Ceormission. The source of monles of
the Working Capital Fund shall be advances from Kem-
ber States determined in the ssame manner as the con-
tribution to the annual administrative budpet.

6.3, Advances made by Member States to the Vorking Capital
Fund sha}l be carried to the credit of the Member States
which have made such advances.

6.4, Advences made from the VWorking Capital Fund to finance
budgetaory sppropriations during e financial year shall
be reimbursed to the Fund us scon as and to the extent
that income 1s avallable for that purpose.

6.5. Except when such advances zre recoversble from some
other source, advances made from the Working Capital
Fund for unforeseen and extraordinary expenses or
other authorized purposes shall be reimbursed through
the submiwsion of supplementary estimstes.

Section VII - QTELR THCOME
7.1. All other income except:

a. Contributions to the administrative budget and
to the specisl projects budget;

b. Refunds of direct expendlturos made during the
financlal vear;

¢. Advances or deposits to Funds shall be classed
as miscellaneous inconie, for credit -to the
Genersl Fund.

S8ectlon VIII - CUSTODY QF FUNDS

8.1. The Executlve Secretary shall designate the bank or
banks in which the funds of the Commission shall be
kept.

Sectlon IX - IMI'ERNAL CCNTROL
9.1. The Executive Secretary shall:
&. Esteblish detsiled financlal procedures in

order to ensure effective financlal sdministra-
tion and the exsrcise of economy;
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b. Cause 8ll payments to be made on the basis of
supporting vouchers and other documents which
ensure that the services or goods have been
recoived, and that payment hes not previously
been made;

¢. Designste the offlicers of the secretariat who
nay receive monies, incur obligstions and make
payments on behalfl of the Commisslon;

*d.. Maintain an internal financial control which
shall provide for an effective current examina-
tion end/or review of financial transsctions in
order to ensuret

(1) The regularity of the roeceipt, custody
and dispcsal of all funds and other
financial rescurces of the Commission;

(11) The conformity of obligatlons and
expenditures with the appropriations or
other flnancial provision vobted by the
Commission.

(111) The econnmic usa of the resources cof
the Commission.

No obligationa shall be incurred until alletments or
other appropriste authorizationa have been made in
writing under the sutherity of the Executive Secretary.

The Executive Seeretary may, after full investigation,
authorize the writing nff of losses of cash, steores and
nther assets, provided that a statement of all such
amounts written offi shall be submitted to the Audltors
with the annual accounts.

Tenders for equipment, supplies and other requirements
shaell be invited by asdvertlsement, sxcept where the
Executive Secretary deems that, In the interests of the
Commission, a departure from the rule is desirable.
Section X - THEE ACCOUITS
The Executlve Secretary shall naintaln such accounting
records as ere necessary and shall submit annual zoceounts
showing for the financial year to which they relate:
8. The income and sxpondltures,
b. The status of appropriations, including:
(1) The original budget appropriaticns;

(1) The appropriations as modifled by any
transfers;

(111) Credits, if any, other than the appropria-
tions voted by the Commission;
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{(iv)} The emounts charged against those appro-
priations end/or other credits;

c. The assets and liabilitieg of the Commission.,
He shall also give such other information as
may be a;propriate to indicate the current
finarcial position of the Commission.

The annual eccounts and sccounting records of the Com-
mission shall be presented in the currency of the country
in which the seat of the Commlssion is located,

The annual accounts ghall be submitted by the Executive
Secretary to the Audltors not later than ninety deys
following the end of the financial yssr,

Section XI - ENTERNLL AUDIT

The Commissicn shell employ external suditers who may
be removed only by the Commission.

Having regard to the budgetary provisions for the audit,
end after consultation with the Standing Committee on
Finance and Administration relative to the scope of the
audit, the Auditers shall perform such an audit as they
deem neceassry to certify:

a. That the financisl statements sre in sccord with
the books and records of the Commission;

be Thet the financlal transactions reflected in the
statements have been In accordance with the rules
and repgulstions, the budgetary yrovisions, and
other applicable directives;

¢. Thet the monies onh deposit and on hand have
heen verified by certificate received direct
from the Com:isszlion's derositories or by =sctual
count.

Subject to the directions of the Cormilssion, the

Auditors shall be the sole judge as to the acceptance

In whole or in part of the cortificztions by the Executive
Secretary and may proceed to such detsiled examination and
verifications as they choose of 2ll financial records,
Including those relating to supplies and equirment.

The Auditors may affirm by test the relisbility of the
internal audlt and may make such reports with resnect
thereto as they may deem necessary to the Commission,
to the Standing Conmittee on Finance and Administration
or to the Executive Secretary.

The Auditors and their steff shall have free access

at all convenlent times to all bocks of account and
records which ere, in the oplinion of the Auditora,
necessary Lor the performance of the sudit. Informstion
classified in the records of the Executive Secretary as
confidential, snd which is required for the purrposes of
the audlt, shall be made zvailable on appllicetion to the
Executive Secretary.
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The Auditors, In addition to certifying the accounts,
msy make such obscrvations ag they deem necesssry with
respect to the efficiency of the financial procedures,
the accounting system, the internal financisl conitrols
and, in general, the financial consccuences of admin-
istrative practices. In no case, however, shz1ll the
Auditors include criticism in their gudit report with-
out first affording the Executive Secretary an oppor-
tunity of explanation to the Auditors of the matter
under observatlion. Audit objections to any item in
the accounts shall be immedistely communicsted to the
Executlive Secretary.

The Auditors shsll have no power to disallow items in
the sccounts, but shall draw to the attention of the
Executlive Secretary for aprropriate sction any trans-
action conceriiing which they entertain doubt as to
legality or propriety.

The Auditora shall prepare & report on the accounts
certifled, end on any matters on which the Commission
by resolution thereon may from time to time give spe-
cific Instructions.

The Auditors shall submit their report to the Commission

not later than slx months following the end of the finan-
clal year to which the accounts relate. The Standing
Committee on Finance snd Administration shall forward

to the Commission 1ts comments, if any, on the audit
report.

Section XII ~ BONDIN

The Executlve Secretery shall be bonded in Canadian
currency by any reputable Bonding Company in such amount
as may be diternindd by the Commlssion from time to
time. The cost of the premium therefor shall be assumed
by the Commlssion.

Sectlon XIITI - DELEGATIQN OF AUTHORITY

The Executlve Secrctary may delegate toc other officers
of the Seeretarist such of hls powers as he considers
necessary for the effective Implementation of these
regulations.

Sectlon XIV - GEJETAL PROVISIONS
These regulations shall be effective as of the dste of
thelr approval by the Commlssion, and may be amended
only by the Commission.
In case of doubt as to the interpretetion and avplication
of any of the foregoing regulations, the Executive Secre-

tary is authorized to rule thereon after consultation
with the Chairman.

- EN¥D -
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The set-up of the following item should be changed
on DOU/10 (fev.l).

Page 4
Scetion VII - OTHwR INCOME
7.1, All other incoms except:

a. Contributions to the sdministrative budget and
to the special projects budget;

b. Refunds of direct expenditures made during the

finonecial year;
c. Audvonces or deposits to Funds

shall be classed as miscellaneous income, for credit
to the Genersl Fund.

- END -

F9






