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Section I - APPLICABILITY 

1.1 These regulations shall ~over'n the financial adminis­
tration of the International COl!l1nission for the North­
west Atlantic Fishe",ies. 

Sec;tion II - THE FI~!A 'TC IAL i'EAR 

2.1 T:18 financial year shall be the period JLlly 1 to 
June 30. 

Section III- TEE 3UDGET 

3.1 The an.~ual bUdget estimates for the administrative 
bLldget and the special p",o~ects budget shall ':le pre­
pared by the Executive Secretary. 

3.2 The estimates shall cO'''e", income and expenditLlres for 
t~e financial year to which t~9y relate, and shall be 
presented in the cl.lrrency of the cOlmtry in which the 
seat of the Commission is located. 

3.3 The annual budget estimates shall Je divided into Parts, 
Sections, C:1apters, and Articles corresponding to the 
organization and program and shall be accompanied by 
sncll information annexes and explanatory statenents as 
ma" be requested on behalf of the Commission, and such 
further annexes or statements as the Executive Secretary 
may deem necessary and Leseful. 

3.4 The Execntive Secretary shall sutl"1it lit the regLllar 
annual meeting of the Commission bLldget estimates for 
the follo'"'ing financial )rear. The estinates shall be 
transmitted to all t~er.lber States at least sixty d'l.Ys 
prior to the opening of the regLllar annual me"ting of 
the Commission. 

3.5 Upon submission of the estimates at the regular annual 
meeting of the Commission, they shall be referred to 
the Standing Committee on Finance and Administration 
for examination. 

3.6 The Standing Committee on Finance and Administration 
shall prepare a re~ort to the Commission. 

3.7 The budget for the following financial year shall be 
adopted by the Commission after consideration of the 
report on the estimates :'y the Standing Committee on 
Finance and Administration. F 2 
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~.8 SU";->pleoentary estimates may '.::e subr.:l tted by the execu­
tive Secret.:.;ry 1.vhen .:1nc't as he r.3a~· deen necessar:'. 

3. 9 ~he Execu ti ve Secre~Qry s~1a~.:. :9re"lare sU~I>ll~!:!en tary 
estir;1[ttes in a fOi'C' consistent «i th the annu~,l estimctes 
and shal~. sl~br.-_l t such estlr:letes et t!'le reg:J.~.ar annuul 
meeting of t:1e Commission t1,e necessary 60 days notice 
havin3 been :;iven. C':le Standing Comra1 ttee on Finance 
and Ai'J;:inisti" Gion 8:110111 review SUC:1 estlmates and report 
thereon. 

Sec tion IV - .~FPROPRI"C'IO:': S 

4.1. The' ap;eroprlli:tlons voted by tie COIlll::lssiorc sk,r. con­
stitute an authorization to the Execl,ti':e Secretary 
to incur obJ.ig2tions e,nJ make paymcn'~s for the ;?urposes 
foI' whic:1 t::e a:;~)ro--'riations were voted and up to the 
amounts 60 voted. 

4. 2. A~J:!ro:.?ria",;;1on6 shaJ..:. be avai~.~b:"t: for oc:.i@atio:~ during 
tile financial year to 1<1hich t:1CJ rec.ate. 

(.6. Ap')rOprlatlons shall remaln av"l:'.able for twelve Llonths 
follotd~1.g the end of' the flnD.nci~.J. JeBr 'so whlc~1 they 
l'elate to the extent th~t tl1C:~T z-re rel!u1rcC. to c:'1scharge 
obllg.::tlone ln res"Ect of ';000.6 Su~)~:.ied and se:.'vlccs 
rendered 1n the fine.ncial "'/ez.r 2nd to ".i0uldatc any 
other outstand1n:; lege::'.. ob).iga",jio:1 of the year. ~1e 
bal&noe of the a",·,)ro·')r.!.2tions she:.:. be: surreno.ered 1n 
accordance ~11tl: Reyj.c,~ion 5.2 (d). 

4.4. nt the ond of the twi:;}.v€-oonth period ;::>rovidco. in 
RE el,",stion 4.:S above, t he teen rC;:1alni:1~ be.).ance of any 
anpro:'Jrlat1ons retained 111:1.1 bc surre;,derec1 in accord­
anCe "11th Regu).&tlon 5.2(0.) .... ny un',lc',',idatec prlor 
year obli3;2.tlons sha~_l at t:J.6 tine be ca~1ce~;.ed, or, 
whel'e t~~e ob:.lgctlon rerJains a va:.id c:"1arge, t r.J:lsferl'ed 
as an o1Jligation against Cl~l"i-'cnt 8.):9ropriations. 

4.5. ~lo transfer between ao·')ro'f)ri;. .... tlon S€ctl0i.1S IJa:' 'oe [iG-:e 
,;1 thout aut;':LOritation' by :Le COI!lJ',liBSioil. 

Sectlon V - paO"ISIO:: CiF :ru:'DB 

5.1. 'rhe sy')ropriatlol')8, subject to the a<'.justcle;1ts effected 
in accordance 111 t:o. the :)rovisions of Regulatlon 5.2, . 
shall be flnanced by con trl outlons f,'Ofl iIcmber States, 
ln accordance with the j)rovisions of Artlo~.e XI, para­
gruphs :s and 5 of the Interna~iona~ Conventlon for the 
Nor'G:,west <ltlantlc' Fis;.8ries. Pendlng the recelpt of 
such contrl but10ns, the "pproyrl" t10ns nay be fina;,ced 
from t:1e 1'10 • .'!';ln;:,; Co')i tal Fund. I ......... 

5.2. In the :1SSeSSflen~ of t:,e cO:1tl'ibutlons of ::eober S~c:tes, 
adjustments shull be i.\ade to t!1e lU.lounts of tn.e :1lnropri­
atlons a"roved by tce COfmission for ~~'~e follo1"Jing 
flnanclal ye~r In respect of: 

a. SU:9~;]~ei.1entary S7')proprlat1ons for \'Il:lch con­
trlbntlons :1avc "ot prevlous:., been assessed 
on t:1e ::ef.lber St.:-;tesj 
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b. Miscellaneous income tor which credits have 
not previously been taken into account, and 
any adjustments in est~ated miscellaneous 
income previously taken into account; 

c. Contributions resulting from the assessments 
of new Me!;,ber States under the provisions of 
Regulation 5.8; 

d. Any balance of the appropriations s~rrendered 
under Regulations 4.3 al'ld 4.4. 

5.3 After the Commission has adopted the budget and deter­
mined the amo~mt of the Working Capital Fund, the 
Executive Secretary shall: 

a. Transmit the relevant documents to Member 
States; 

b. Inform Member States of their commitments in 
respect of annual contributions and advances 
to the Working Capital Fund; 

c. Request them to remit their contributions and 
advances. 

5.4 Contributions and advances shall be considered as due 
and payable in full within thirty days of the receipt 
of the communication of the Executive Secretary referred 
to in Regulation 5.3 above, or as of the first day of 
the financial year to which they relate t Whichever is 
the later. As of the first day of the rollowing finan­
cial year, the unpaid balance of such contributions and 
advances shall be considered to be one year in arrears. 

5.5 Al"L'l~l contribl'tions and advances to the Working Capital 
Fund shall be assessed and paid in the currency of the' 
country in which the seat of the Commission is located! 
or as provided for in Article XI.6 of the Internationa 
Convention for the northwest Atlantic Fisheries. 

5.6 Payments made by'a Herr.ber State shall be credited first 
to the Working Capital Fund and then to the contribu­
tions due in the order in which the Member State \~as 
assessed. 

5.7 The Executive Secretary shall submit to the regular 
annual meeting of the Conmission a report on the col­
lection of contributions and advances to the Working 
Capital Fnnd. 

5.8 New Member States shall be reqnired to lnake a eontr.ibll­
tion for the year in which they becaoe members, and pro­
vide their proportion of the total advances to the Work­
ing Capital Fund consistent with the provisions of 
Article XI paragraphs 3 and 5, of the Convention. New 
Member Sta~es whose ratifications become effective during 
the first six months of a financial year shall be re­
quired to pay a full 3rear I S assessment. New Ilember 
States whose ratifications become effective dnring the 
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last six months or a rinancial year shall be required 
to pay one-haIr year's assessment. 

Section VI - FUNDS 

There shall be established a General Fund ror the pur­
pose of accounting ror the expenditures of the Commis­
sion. The contributions paid by Member St"tes under 
Regulation 5.1, miscellaneous income, and any advances 
made from the Working Capital Fund to finance general 
expenditures shall be credited to the General Fund. 

There shall be established a V:orking Capit"l Fund in 
an amount and for 'urposes to be determined from time 
to time by the Commission. The source or monies of 
the ,Iorkins Capital Fund shall be advances frOl:l I;:em­
ber States determined in the S&r.le Toanner as the con­
tribution to the annual administrative budcet. 

Advances made by Member States to the Y:orking Capital 
Fund shaJ.l be carried to the credit of the Member States 
which have made such advances. 

6.4. Advances made rrom the \"iorking Capital Fund to rinance 
budgetary appropriations during a financial year shall 
be reimbursed to the Fund as soon as and to the extent 
that income is available for that purpose. 

6.5. Except when such advances are recoverable rrom some 
other source, advances \:1ade frorr, the Working Capital 
Fund ror UDroreseen and oxtraordinary expenses or 
other authorized purposes shall be reimbursed through 
the submi.sion of supplementary estimates. 

7.1. 

Section VII - OTEER I:WOI,lE 

All other income except: 

a. Contributions to the administrative budcet Hnd 
to the .special projects budcet; 

b. Ret'unds or direct expenditures made during the 
f'ipancial year; 

c. Advances or deposits to Fu."lds ohall be classed 
IlS miscellaneous incone, for cl'odit ·to the 
General Fund. 

Section VIII - CUSTODY OF ~"'UNDS 

8.1. The Executive Secretary shall desIGnate the bank or 
banks in Wllich the funds of the Commission shall be 
kept. 

Section IX - IlHERNAL CQI(TROL 

9.1. The Executive Secretary shall: 

a. Establish detailed financial procedures in 
order to ensure effective financial administra­
tion and the exercise of economy; 
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b. Cause all payments to be made on the basis of 
supporting vouchers and other documents which 
ensure that the services or goods have been 
received, and that payment has not previously 
been made; 

c. Designate the officers of the secretariat wh~ 
may receive monies, incur obligatlons and make 
payments on behalf of the Commission; 

·d •. Maintain an internal financial control which 
shall provide for an effective ccTrent examina­
tion and/or review of financial transactions in 
order to ensure: 

(i) The regularity of the l'oceipt, custody 
and dis~csal of all funds and other 
financial rescurces of the COl1!!11iasion; 

(ii) The conformity of obligations and 
expenditures with the appropriations or 
other financial prOVision voted by the 
Commission. 

(iil) The economic use of the resources ~f 
the Commission. 

9.2. No obligations shall be incurred until allGtments or 
other appropriate authorizations have been made in 
writing under the auth~rity of the Executive Secretary. 

9.3. The Executive Secretary may, after full investigation, 
authorize the writing off of losses of cash, stores and 
other assets, provided that a statement of all such 
amounts written off shall be submitted to tho Auditors 
with the annual accounts. 

9.4. Tenders for equipment, supplies and other requirements 
shall be invited by advertisement, except where the 
Exeoutive Secretary deems that, in the interests of the 
Commission, a departure from the rule is desirnble. 

Section X - TEE ACCJU::TS 

10.1 The E:;,ecutive Secretary shall naintain sucil ~ccou;1ting 
records as are necessary and shall submit annual nccotmts 
showing for the financial year to which they relate: 

a. The income and expenditures, 

b. The status of appropriations, including: 

(i) The original budget appropriations; 

(ii) The appropriations as modified by any 
transfers; 

(iii) Credits, if any, other than the appropria­
tions voted by tho Commission; 
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The amounts charged against those appro­
priations end/or other credits; 

c. The assets and liabilities of the Connnission. 
He shall elso Give such other information as 
may be appropriate to indicate the current 
financial posit~on of the Comnission. 

10.2 The annual accounts and nccot~~ting records of the Com­
mission shall be presented in the currency of tho country 
in Which the seat of the Commission is located. 

10.3 The annual accounts ~hall be submitted by the ~~ecutive 
Secretary to the Auditors not later than ninety days 
following the end of the financial yeEr. 

Section XI - ~TERNAL AUDIT 

11.1 The Commission shall employ external auditors who may 
be removed only by the Commission. 

11.2 Having regard to the budgetary pr~visions for the audit, 
and after consultation with the Standing Committee on 
Finance and Administration relative to the scope of the 
audit, the Auditors shall perform such an audit as they 
deem necessary to certify: 

a. That the financial statements are in accord with 
the books and records of the Con~ission; 

b. That the financial transactions reflected in the 
statements have been in accordance with the rules 
and regul£.tio,"s, the budr;etary rrovisions, and 
other applicable directives; 

c. That the monies on deposit and on hand have 
been verifiod by certificate received direct 
from the COIlli;;ission's derositories or by actual 
count. 

11.3 Subject to the directions of the Conrrnission, the 
Auditors shall be the sole judge as to the acceptance 
in whole or in part of the cortificEtions by the Executive 
Secretary and may proceed to such detailed examination ~nd 
verifications as they choose of all financial records, 
including those relating to supplies and equinment. 

11.4 The Auditors may affirm by test the reliability of the 
internal audit and may make such reports with respect 
thereto as they may deem necessary to the Commission, 
to the Standing Conunittee on Finance and Administration 
or to the Executive Secretary. 

11.5 The Auditors and their staff shall have free access 
at all convenient times to all books of account and 
records which are, in the opinion of the Auditors, 
necessary for the performance of the audit. Information 
classified in the records of the Executive Secretary as 
confidential, and which is required for the pur?oses of 
the audit, shall be nade <.vailable on application to the 
Executive Secretary. 
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11.6. The Auditors, in addition to certifyinB the accounts, 
may make such observations as they deel'! necessary with 
respect to the efficiency of the financial procedures, 
the accO\mting systeo, the internal financial controls 
and, in general, the financial conso~uences of admin­
istrative practices. In no case, hoy/ever, sh"ll the 
Auditors include criticism in their audit report with­
out first affordinG the Executive SecretGry an oppor­
tunity of explanation to the Auditors of the matter 
under observation. Audit objections to any item in 
the accounts shall be illlJllediately communic[,ted to the 
Executive Secretary. 

11.7. The Auditors shall have no power to disallow items in 
the accounts, but shall draw to the attention of the 
Executive Secretary for aprropriate action any trans­
action concerding which they entertain doubt as to 
legality or propriety. 

11.8. The Auditors shall prepare a report on the accounts 
certified, and on any matters on which the Commission 
by resolution thereon may from time to time give spe­
cific instructions. 

11.9. The Auditors shall submit their report to the Commission 
not later than six months folloWing the end of the finan­
cial year to which the accounts relate. The Standing 
Committee on Finance and Administration shall forward 

12.1 

to the Commission its comments, if any, on the audit 
report. 

Section XII - BOlrDrr:G 

The Executive Secretcry shall be bonded in Canadian 
currency by any reputable BondinG Company in such amount 
as may be dbtcrr.,inod by the COlrunission from time to 
time. The cost of the premium therefor shall be assumed 
by the COTIUnission. 

Section XIII - DELEGATIOn OJ;' AUTHORITY 

13.1. The Executive. Secretary may dele~ate to other officers 
of the Secretariat such of his powers as he considers 
necessary for the effective implementation of' these 
regulations. 

14.1. 

14.2. 

Section XIV - GE1IE;'AL PROVISIONS 

These regulations shall be effective' as of the date of 
their approval by the Commission, and muy be amended 
only by the Commission. 

In case of doubt as to the interpretetion and anulication 
of any of the foregoing regulations, the Executive Secro­
tary is authorized to rule thereon after consultation 
with the Chairman. 

- END -
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(Adopt.~d in Third ::y:ecutive 3ession, April 5, 1951) 

The set.-up of t"e following item shoul,' be changed 
on DO~ /10 (I:ev.l). 

Section irrr - OfH;,;R HJCONE 

7.1. All other incom~ ~xcept: 

a. Contributions to the E.dministr'"tive budget and 
to the sl)eci~l projE:cts budget; 

b. Refunds of direct expenditures made durin,,,- the 
finrlnciul year; 

c. i;.uv£..nc~s or depO:3itb to Funds 

shall bG classed as miscellaneous income, for credit 
to the Gen8r~1 Fund. 

- EHD -
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