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For aeveral years IONAl scientists have been expressing increasing concern 
about the condition of cod resources in the Northwest Atlantic. The AaBesament 
Subcommittee at ito 1971 Annual lleeUng and at ita Mid-Te ... lleetiDS. 24-28 JaDuary 
1972, concluded from currently available data that almoat .11 Btocka of cod in the 
Convention Area are being fished at or beyond the point of aaxiaum 8U8tainable yield. 
Of particular concern to the United States 1s the Subarea 5 cod stock, where fishtng 
effort baa increased 8ub.tantlally linee 1964 with little or no evidence of increased 
abundance or recruitment, and where the Asae88ment Subcommittee baa called attention 
to recent catches at or above fully exploited yield levela. The scientista have 
emphaaized that the existing meah regulations are not sufficient in th ... elvea to 
prevent depletion of these resources and that increases in fishing effort on the.e 
stocks will cause a deterioration in the fisheries and the stock •• 

P.at experience has quite clearly demonstrated the rapidity with which over­
exploitatiaa can Lead to resource depletion. We coneider it particularly tmportant 
to in.titute reaulatory .... ur •• in time to prevent re.ource depletion. rathar th.n 
.tteapt lenlt~ rastor_tiva proar ... at a later data. Accordinlly, tha Unitad St.te. 
balieve. that "the current .tate of theae stocks and the pre.ent level. of fishinl 
intenaity noted by STACRES require that the Commiaaion live the moat aeriouo consider­
ation to additional reaulatory meaaure. for cod - particularly direct catch limitatione 
- throuahout the Convention Area. In view of the broad extent of thea. stocks, we ask 
con.ideration of theae queetiona in a joint meetina of Panels a8 well as by the Panels 
concerned. The Standing Comadtt •• on .. search and St.tletic. is scheduled to review 
all availabl. data OD cod prior to the 1972 Annual lIe.tiDS. Thia will provide suidaDce 
a. to the level of catch quot.s or extent of other suppl..antary re.ulatory .... urea 
such .. clo.ed .... 00. and/or are .. that can effectively be applied to cod stocke 80 
as to a~id depletion of the resource. PrevioUi conclusions of the ABaas.mant Sub­
committee lead ua to the view, however, that catch quota limits in Subarea 5 ahould not 
exceed the catch levels in 1970-71 of about 35,000 metric tons. 

It ia the US view that allocation Df national quota .bares muat be considered, 
aa a practical matter, when overall quotas are considered for internatioual fisheries 
with broad participation. Previous discussions in STACUM provide an iriitial basi_ for 
eonsiderina such allocations. Again, we would emphaaize that quota allocations in the 
cod fiahari •• can be arranged more easily at the preaent time, than at a later date 
when lars_ reductions in catche. are likely to be nece.aary to rea tore depleted resources. 
We would envision theae regulationa being cast in much the same form .. the herring 
ragulatory propoaal. adopted by the Co-taaion at the Special Heetins on IIerrins. with 
preciae alloc.tiona of national quota shares being determined at the 1972 AnDual Meeting. 




